
The Anatomy of a Reconciliation

Policies and Procedures

Nature of Account and Reconciliation

Procedures

Ending GL Balance

Reconcile against ending balance to

ensure the entire balance is under

review

Supporting Details

Information that validates the balance.

Sources can be from either third party,

internal systems or internal analysis

Adjustments / 

Timing Difference

Temporary in nature. Consist of planned

journal entries or transitory items.

Should not be open beyond 90 days

Variance & Write-Offs

 Variances that cannot be resolved

beyond 90 days should be written off to

remove from ledger balance.

646-833-3177 WWW.SKYSTEM.COMINFO@SKYSTEM.COMLEARN MORE ABOUT US:

A BALANCE SHEET

RECONCILIATION

CONSISTS OF:

SkyStem delivers a powerful month-end close and

reconciliation solution for organizations seeking to

streamline their financial close.


